
from ••••.ork each day," he says. A!' the
region's population grows.. traffic con-
gestion will increasingly bt-come an
important coruoidcration for property
owners.

And it is nut Just owneN.H."l"Upiers
weighing up commuting time when
looking for a home, with tenants
considering it just as much.

People buying investment proper-
ties need to be aware how far tenants
are prepared to travel to work.

"They might be h.ppy p.ying an
extra $10 rent per week to save 10-20
minutes in their busy tlay,'~h~ says.

Pressley says a number of large
infrastructure projects are designed to
take pressure off roads and make
some suburbs more favourable in the
future.

In the western suburns, th~re is the
Northlink Tunnel and Go-Between
Bridge; to the north, there is the
NorUll:rIt Bu"way and Airport Unk;
and in the outer north. th~ proposed
Reddiffe-to- Petne train line. South of
Brisbane is the Eastern Busway and
there is also the Gateway upgrade.

3O-minute commute to be very short."
he says.

"They may be accepting of up to an
hour commute each way."

Pr('Ssley says when looking to buy.
consider that the commute l.oll be
shorter using public transport rather
than driving.

"Incr~asing parkin~ costs and fud
costs also make suburbs with efficient
public transport appealing to propt>rty
owners," he says.

Pressley says different generations
have different tolerance levels about
how far they are prepared to com-
mute. He says Generation Y generally
place greater value on their time than
baby IJoomers.

"Gen Y really value social interests
away from work so they might only
accept a 15-minute commute," he says.

Pressley says whffi buying property
pl.'Oplcdid place a value on how close
it is to work.

''11lt~y might be happy paying an
extra 5 per cent for a property if It'S
going to mean 10 minutes Ies.•• stuck
behind the wheel of their car to and

BIG DELAY: TraNlc woes have become a regular anQst for Brisbane residents commuting to work.

always been the further out you buy.
the cheaper the house prire.

An'ording to RP Data figurt"S.in all
capital dti~ the chances of buying a
house at a price below the median
within IOkm of the city are quite small.

In Bri.J,am". ahout 13.4pt'r c~nt of
suburbs within IOkm of the city have a
median pnce below $406,500.

If you buy in suburbs 1O.20km out.
more than a quarter of the suburbs
have a median pric~ helow the city's
median.

Property investment adviser Simon
Pressley. of 6-Point Property. says a••
society 1Jt:"t.'"UJ1It"SJ1Ior~time poor, the
time it takes for somoone to commute
from home to work is having an
increasin~ influence on their decisions

He says their research suggests that
mo ••' people living in Rri ••bane 3C'Cf'pt
that they might need to spend up to 30
minutes travelling to work each day
while in regional towns they are
prepared to spend ~Iween 15and 20.

"People who may be emigrating
from the southern capitals of Mel.
bourne and Sydney miRht consider a

ommute time counts
/6

W IIILE residents in south-
~rn capilaJ dtit'S may think
nothing of sitting In traffic
gridlock for hours to get to

work. Brisbane residents certainly
ha••'e their limits.

Tht" majority ,up willing to drivt" or
1I1l on public tramport for 30 minutes
to and from work each day - but few
are prepared to tra\'e1 further.

Urlli! now. thai ha."Ii illcrt:'dS~ lit"-
mand for properties within a IOkm
r.uJiu.c;of the CBD, but ",ith infrastruc-
ture aimed at makin~ the commute
4uicker~ suburns a little further out no
longt'r appear 1i0 far away

Research by PRDnationwide shows
only about I per cent of respondents
are willing to sit in the car for more
than an hour to tra",d to Lht' offit."t:.
while J8 per cenl are only prepared to
put in 10 minutes.

PRDnationwide research dira10r
Aaron Maskrey says about one in four
workers are willing 10 trnvt>lllp to two
huun; t!V~ry day duing the daily
l,:ommute hut for them the trade-off
is th(.y have a lifestyle they can't find
c1ost-'Tto the l.ily.

Thl:)' IiVI;' on the beach or on
ftt:reage and while fuel costs add
hubstantially to their ••••.eekly budgets.
il is all about that reeling when they
pull into the driveway of an evening.

PRDnationwide research analyst
Dan O'Halloran says if you are
prepared to travel for half an hour to
~et to work, you have more option~.

H~ :oayssuburbs such as Bald Hills,
¥11th a median hou.'\e pri~ of
$3'l'1,OOO,Petrie ( 387,SUO)and Red.
bank ($320,000) are all affordable
IIk8S 10 .•••.hich to buy within a half.
hour train trip of the CBD

Barring any accidents or hiccups.,
Gllroon Park, Stafford. and Camp Hill
are all about 30 minutes' drive from
Iht' CRD, but mt'dian house prices are
much higher.

The rule of thumb In real estate has

Brisbane residents
are putting extra
emphasis on travel
time to work In their
property purchase,
writes property
editor Michelle Hele
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