
main-roof alfresco, three Ii\'jng areas and
double garages.
Bella Queensland Properties sales and

marketing manager Glen Whitla says often
display homeo; art' in high-gro ••••.th areas
and arl' a good investment.
"Gt.'nera1Jydisplay homes offer sel'Urity,

good rental return, rt.'nt guarantee penods
and obviously the upgraded specifications."
he says.
"Most display homl~s 3rt' in high-growth

areas or new arL~SthaI are up and coming
and what goes with that is good l"apital
growth on your investment.
"From our point of view they are a veJ')'

good invl"Stment."
Whitla says the display homes are

usually located in a "prime position" which
adds apv-al.
He says they often stand out bt:'<.duse

builders include some of their best work to
go on display.
"Display homes come with upgraded

specifications so they're not just your
standard finish:' he said.
"Being a display home, you want to show

off }'our capacity as a builder ami you ll'nd
to go that extra step."
B.lla Qld Prov-rties has display hom""

across southealit Queensland including
Springfield Lakes, Raceview, Underwood,
Augustine Heights and Jimboomba
Whitla says there are display homes

from sale from $439.000 to $725,000 in
various locations across the greater Bris-
hane area and some offer 7 per cent rent
~uarantees for up to 18months.
~ But Simon Pressley of 6-Point Propertyj
who huys properties for investors, does not
recommend purchasing a display home.
"Risks relate not just to the display home

but the estate in general:' he said.
"Any produd ""ith a guaranteed rent is

always a warning sign. I suggest a rental
guarantee shouldn't be necl'Ssary on any
well-chosen investment in the first place,"

any Wl~arand tear and make sure they are
in good condition.
"This may indudt' repainting or replac-

ing worn carpets to ensure the house is in a
brand new .!l1atewhen we return it to the
buyer," Bell says.
Display homes are frequently built in the

best spot in an estate, meaning they also
hold lh.ir valuewell
One. they are handl'<l back by the

builder, they are enticing to buyers when it
comes to reselling.
Ausbuild currently has a two-storey and

a single-storey display home for sale in its
Ormeau Ridge Estate at Onneau.
They are priced at $635,000 and
$565.000 re;pecti"iy. !loth homes have
four hedrooms, two bathrooms, under-

They can be a strong invt.>stment hecause
the developer, as well as paying rent, also
pays the rates and insurance on the home
and there are no property management
fees, he says.
Also the" is th. adMd ~nefit of not

having to vet "tenants" or worry about
them holding "ild parties or damaging the
property while they live in it.
Once the homes are handed back to

owners, developers will generally repair

'From thelr gourmet kitchens to
designer bathrooms, display
homes are k/tted out with the best
of everythinq'

WHILE buying a display hom. has pr•..
viouslv been more the domain of those
wanting to find the perfect place to live, it is
now drawing the attention of a different
typL' of buyer.
Soml~ huyers hoping to makl' a little

money out of the home beforl' they
move in aTt:' taking ad.,'antage of lease-
back schemes.
Ausbuild joint managing director Mat-

thew B.II says buying a display hom. can
be a strong inv~tmcnt decision ~;th
guaranteL-d rent for a set period of time.
higher rental yields and no actual Il'nants
living in the property.
investors who buy one of the group's

display homes lease it ~traight hack to the
company so it can continue to use it as a
display home.
Lease terms an' nonnally about 18

months with an option 10 extend up to five
years, drpending on where the home is and
lhe model.
Because display homes are built to

showcar.;e builders, they are' frequently
filled with top-of-th•..rang. appliances.
light fittings and floor coverings.
"From their gounnet kitchens to de-

signer bathrooms, display home; are kitted
out with th. best of e"l}'1hing," B.IIsays.

Investors may opt for
display homes which
offer a guaranteed
rental return on a
leaseback basis, write
Michelle Hele and
Sophie Elsworth

Display homes may pay
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